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TRADING STATEMENT 

 
 

In terms of the JSE Limited Listings Requirements, companies are required to publish a trading statement 
as soon as they are reasonably certain that the financial results for the current reporting period will differ 
by more than 20% from those of the previous corresponding period. 

Metorex changed its year-end from June to December and published a reviewed second interim report for 
the 12 months ended 30 June 2010 on SENS on 7 September 2010. The Company will publish a reviewed 
provisional report for the 18 months ended 31 December 2010 on or about 1 March 2011. 

As comparative results for the 18 months ended 31 December 2010 have not been previously published 
or compiled, shareholders are advised that the Company expects earnings per share (“EPS”) to be 
between 89 cents and 103 cents, headline earnings per share (“HEPS”) between 52 cents and 58 cents 
and adjusted HEPS between 58 cents and 62 cents for the 18 months ended 31 December 2010. 

In addition, management earnings expectations for the 6 months ended 31 December 2010 are set out 
below: 

• EPS between 24 cents and 26 cents (6 months to June 2010: 9 cents) 
• HEPS between 26 cents and 28 cents (6 months to June 2010: 12 cents) 
• Adjusted HEPS between 30 cents and 33 cents (6 months to June 2010: 14 cents) 
 

Adjusted HEPS excludes non-recurring items, and specifically for the 6 months to 31 December 2010, 
excludes a non-cash amortization of put option premiums incorporated in the restructured Ruashi hedge 
book of 5 cents. 

The financial information upon which this trading statement is based has not been reviewed or reported 
on by the Company's external auditors. 
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